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A METHOD FOR EVALUATING THE FINANCIAL EFFICIENCY OF
SOLAR ENERGY PROJECTS

In recent years, solar energy and investments in this sector have demonstrated
significant growth. The financial evaluation and investment decisions should be based on
the financial analysis, including cash flows and the capital structure (equity/debt ratio). The
discounted cash flow method for photovoltaic power plants is studied, and the investment
attractiveness has been assessed on the basis of Masrik-1 PV power plant.

Keywords: energy, photovoltaic power plant, financial analysis, capital structure,
cash flows.
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P.B. 1OBSIH, A.A. TYMAHSH

OCOBEHHOCTHU OIITOBOI'O 2JIEKTPOOHEPI'ETUYECKOI'O
PBIHKA POCCUMACKOM ®EJAEPALIMU U PECITYBJIUKHU KAZAXCTAH

HccnenoBaHbl CTpyKTYpHBIE OCOOEHHOCTH ONTOBOTO 3JIEKTPOIHEPTreTHYECKOTO PHIHKA
Poccuiickoit @eneparym u Pecryonmkn Kazaxcran. Ydaer 3Tux 0COOEHHOCTEH AacT BO3-
MOKHOCTH OCYLIECTBUTB IUIABHBIN NEpeXoll Ha dTalle BHEAPEHHs HOBOW MOJEIHU ONITOBOTO
JJIEKTPOIHEPIETHYECKOTO PHIHKA B YCIIOBUSIX KOHKYPEHIIUH.

Knrouesvie cnosa: pPHHOK HA CYTKH BIiepel, OalaHCUPYIOIIMK PBIHOK, KOHKYPEHLIHS,
JJIEKTPOIHEPTeTHKA, CUCTEMHBIN OIlepaTop, NOCTABIINK, IIOTPEOUTEIb.

R.V. TSOVYAN, A.A. TUMANYAN

THE MAIN CHARACTERISTICS OF THE RUSSIAN AND
KAZAKHSTAN WHOLESALE MARKET OF POWER INDUSTRY

As the market liberalization is a continuous process both in Russia and Republic of
Kazakhstan, the market still continues to develop. In this article, a new model of the
wholesale market of electricity and power of the Russian Federation and Republic of
Kazakhstan is studied.

Keywords: day ahead market (DAM), price zones, generating company, export/ import,
balancing market, power system, system operator(SO).
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