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THE ROLE OF INNOVATION IN THE CONTEXT OF THE COUNTRY'S
COMPETITIVENESS

The competitiveness of Republic of Armenia in the context of the economic
development of the country are considered.The point of view according to which the main
sector ensuring Armenia's competitiveness is the innovation sector.
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THE IMPACT OF TECHNOLOGICAL TRANSFORMATION ON THE
DEVELOPMENT OF THE ECONOMIC SYSTEM

The issues on the impact of technological transformation on the economic development
are considered. It is shown that at present the process of technological innovation can not be
fully included in the economic activity. In this sense, special attention should be paid to
combining the economic and extraeconomic regulation of technological innovations

Keywords: technological transformation, economic system, innovative firms, High-tech
Corporation, side effects, innovative effect, capital market, new technological situation.
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